
The Top Cryptocurrency Myths You Must Know 

 

In the past few years, the rise in cryptocurrency and bitcoin trading has changed the scope of trades 

since it was first introduced in 2009. This also leads to the dark web being activated with scams and 

frauds to cryptocurrency investors. Of course, trading any digital asset like crypto has a lot of 

benefits, but there are certain drawbacks. What about myths? Do you think those are real? That 

makes you doubtful about looking for any cryptocurrency trading platform in Hong Kong. 

1. Only For Illicit Activities: One of the oldest misconceptions about cryptocurrency is that it's 

used only for activities that are not allowed by law. Everything has its pros and cons, so 

digital currencies may be used for illicit activities, but not always. Criminal minds and illegal 

activities use Bitcoin and other cryptocurrencies to exchange or sell, so you must be careful. 

2. Crypto Doesn’t Have Value: Unfair thing. Value is a subjective concept within society that 

mainly comes from money. Earlier, bitcoins were shortly valued, but now they are in peak 

demand. The rise in popularity has increased its reach to $69,000 per bitcoin and will 

increase further. 

3. Cryptocurrency Isn’t Secure: Blockchain is behind cryptocurrency. After its introduction as 

digital currency, countless scams and frauds have occurred. It wasn’t earlier, but investing in 

Bitcoin is safer today. The distributed database of blockchain is now encrypted and secured. 

This is what makes it safer to invest as technology development is precise. 

The Final Verdict: 

If you are looking for a Cryptocurrency Trading Platform in Hong Kong, be careful. There can be 

scams and frauds, so make sure you invest your time first. The above-mentioned misconceptions and 

myths might impact your decision to invest in it, so make sure to check the facts.  
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